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RESOLUTION 2014-07

WHEREAS, La Plata Electric Association, Inc. allocates margins to its members
per Article VII of its bylaws, and

WHEREAS, La Plata Electric Association, Inc. allocates operating margins based
upon the value method and non-operating margins based upon the quantity method
per Board Policy 205, and

WHEREAS, La Plata Electric Association, Inc. had operating margins for the year
2013 of $1,349,914.25 and non-operating margins of $6,034,970.14 including
allocations from Tri-State Generation and Transmission Association, Inc. of
$4,660,914.00,

WHEREAS, La Plata Electric Association, Inc. had a prior period adjustment of
$3,028,267.00 which has not been previously allocated,

NOW THEREFORE BE IT RESOLVED that the Board of Directors of La Plata
Electric Association, Inc., authorizes the allocation of the 2013 operating and non-
operating margins to its members and the prior period adjustment.

I, Ken Fox, Secretary of La Plata Electric Association, Inc., do hereby certify that
the above is true and correct copy of a resolution adopted by the Board of Directors
of La Plata Electric Association, Inc., at a regular meeting held in Durango,
Colorado, on April 16, 2014, at which meeting a quorum of directors was present
and voting.
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Ken Fox, Sec}etary

Dated at Durango, Colorado this 16" day of April 2014.
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